
 
 

   
 

Switzerland's Contribution to Global Sustainability 
Disclosure 
 

 
Switzerland, through the State Secretariat for Economic Affairs (SECO), has been a longstanding supporter 
and foundational force behind the international sustainability reporting ecosystem. Long before sustainability 
disclosure became a regulatory imperative, Switzerland was investing in the institutions, standards, and 
capacities that now underpin global frameworks — including the IFRS ISSB standards. 
 

CAPITAL MARKET INTEGRITY: IFC ESG PROGRAMME & STOCK EXCHANGES 

SECO has been a long-standing supporter of the IFC ESG Programme, aiming to support the adoption of 
robust ESG standards at the regulatory, market and firm level. Among others, the programme worked with 
stock exchanges and regulators in emerging markets to build ESG disclosure frameworks and investor 
guidance. This support has advanced market-level sustainability infrastructure across Asia, Africa, Latin 
America and Eastern Europe. 

– Trainings with stock exchanges — including the SIX Swiss Exchange — have helped embed ESG 
listing requirements, investor engagement standards, and disclosure expectations at the point of market 
access. 

– Swiss-backed programmes have trained regulators, exchange officials, and listed companies on 
material ESG risk integration, aligning with emerging global baseline expectations. 

– This market-infrastructure work established the demand-side pull for standardised, comparable 
sustainability data — a precondition for the IFRS ISSB's global baseline approach. 

 

CORPORATE REPORTING REFORMS: WORLD BANK PARTNERSHIP 

SECO has co-financed the World Bank's Accounting & Auditing (A&A) programme and broader 
corporate reporting reform initiatives across developing economies for over two decades. These 
programmes have strengthened national accounting standards, auditing quality, and financial regulator 
capacity.  

– Support covered the adoption of IFRS and ISA in priority countries, building the institutional substrate 
on which sustainability reporting standards can be credibly applied. 

– More recently, SECO's support has extended to sustainability dimensions of corporate reporting, 
including how climate and nature risks should be integrated into mainstream financial disclosures — 
directly anticipating and supporting the ISSB's work on global sustainability disclosure standards. 

 

REPORTING STANDARDS GOVERNANCE: SUPPORT TO THE GLOBAL REPORTING INITIATIVE 

Switzerland has been a sustained contributor to the Global Reporting Initiative (GRI), the world's most 
widely used sustainability reporting framework. SECO's support has helped GRI develop and maintain 
standards used by tens of thousands of organisations globally, including in markets where regulatory 
frameworks are nascent. 

– Swiss funding has contributed to GRI's standard-setting processes, stakeholder consultations, and the 
development of sector-specific standards — including those covering biodiversity and natural 
resources. 

– GRI and ISSB are now formally interoperable, with GRI standards forming a key complementary layer 
to ISSB's investor-focused baseline. Switzerland's early investment in GRI helped shape the 
architecture that ISSB builds upon. 

 
 



 
 

   
 

FROM ENCORE TO TNFD: SHAPING THE NATURE REPORTING PARADIGM 
One of Switzerland's early contributions has been its support to ENCORE (Exploring Natural Capital 
Opportunities, Risks and Exposure), a tool jointly developed by UNEP-WCMC and the Global Canopy. 
ENCORE helps financial institutions understand nature-related risks, dependencies and impacts. 

– ENCORE became a foundational analytical tool for the Taskforce on Nature-related Financial 
Disclosures (TNFD), which adopted its dependency-and-impact mapping methodology as a core 
component of its disclosure framework. 

– The TNFD framework, now widely adopted by financial institutions and corporates globally, is explicitly 
cited by the IFRS ISSB as a key reference in its work on nature-related disclosure — with ISSB's 
forthcoming standard on nature drawing directly on TNFD's architecture. 

– Switzerland's upstream investment in ENCORE has thus shaped, through the TNFD, what will become 
the global regulatory baseline for nature disclosure under IFRS. 

 

FRONTIER ENGAGEMENT: SUPPORT TO THE TASKFORCE ON INEQUALITY AND SOCIAL-
RELATED FINANCIAL DISCLOSURES (TISFD) 
Most recently, Switzerland has extended its engagement to the Taskforce on Inequality and Social-related 
Financial Disclosures (TISFD) — the emerging framework addressing how companies and financial 
institutions disclose their exposure to social inequality risks and opportunities. 

– This reflects Switzerland's forward-looking approach: engaging with disclosure architecture at its 
formative stage, before it is integrated into formal standards — just as it did with GRI, ENCORE, and 
TNFD. 

– SECO's support positions Switzerland to shape the 'S' pillar of future ISSB work, as social and inequality 
risks increasingly enter the sustainability disclosure mainstream. 

 

A Consistent, Long-Term Commitment 
Switzerland's engagement in sustainability disclosure already started in the early 2010s. It 
traces an arc from financial reporting reform to ESG capacity in capital markets, from 
biodiversity analytics to nature-related disclosure frameworks, and now to social inequality risk. 
It has been guided by the conviction that sustainability is a key factor for competitiveness as 
data evidence helps to improve decision-making both in the private and public sector.  
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