
 
 

 

FACTSHEET 

Debt Management and Financial 
Analysis System (DMFAS) 
Supporting sustainable public debt management 

The Debt Management and Financial Analysis Program (DMFAS) supports Ministries of 
Finance and Central Banks in around 60 countries to improve their capacity to produce 
and manage reliable debt data for policymaking purposes. This contributes to sustainable 
economic growth, one of the core objectives of SECO. 

Rationale 

After a period of relative stability, public debt levels in developing countries are rising. This requires 
countries to pursue a prudent fiscal policy and a proactive and effective debt management. To 
achieve the latter, a sound debt recording system is key. Such a system should provide reliable debt 
data, allow safe and accurate debt transactions and facilitate reporting and transparency. DMFAS 
offers such a system. 

Objectives 

The overall development objective of the DMFAS program is to strengthen governments’ capacity to 
manage their debt effectively and sustainably in support of poverty reduction, development and 
good governance. At its core, the program provides beneficiary governments with a modern IT 
system that produces complete, up-to-date and reliable debt data, allows proper analysis and 
supports pro-active risk management. Moreover, the program strengthens countries’ knowledge of 
debt management procedures and best practices. The DMFAS-related reporting also facilitates 
access to debt data and, in doing so, improves public debt transparency at the national and 
international level. 

Governance structure 

Program steering is provided through the DMFAS Advisory Group, which regroups all bilateral 
donors and beneficiary countries. Day-to-day operations are carried out through the DMFAS unit, 
which is part of the UNCTAD's Globalization and Development Strategies Division.  

The program channels funds through two separate facilities. Core activities such as software 
development and maintenance, training and documentation, user support and quality assurance are 
financed through the core trust fund. Delivering the product and services at the country level is 
financed through specific country trust funds and beneficiary contributions. 

  

Country/region 

Global / SECO priority 
countries 

Executing agency 

UNCTAD 

Partners  

European Union, 
France, Germany, 
Netherlands, Norway  

Duration 

2017 - 2020 

Total budget 

CHF 21’900’000 

SECO contribution 

CHF 3’000’000 

 



Results so far 

 As of end-2017, 57 countries and 85 institutions are active users of the DMFAS software. Over 
the years, the program has reached a stable number of beneficiary countries: the loyalty of 
countries to the program is high.  

 88% of DMFAS user countries use the system to capture at least 90% of their public and publicly 
guaranteed debt.  

 In 2017, 100% of beneficiary countries covered external debt with DMFAS and about 70% use 
the system to capture domestic debt.  

 95% of DMFAS countries report to the World Bank Debt Reporting System, thereby contributing 
to increased transparency and a global public good.  

 36 DMFAS countries publish debt bulletins, a considerable improvement from the baseline of 26 
countries in 2011. 

 
How to get involved 

DMFAS follows a demand-driven approach. Interested governments can send a request to the 
DMFAS program. Following such requests, the scope of project activities is defined based on a 
needs assessment. Country projects are financed through country specific trust funds, funded by 
beneficiary governments themselves or with support from bilateral or multilateral donors.  

In addition to its contribution to the general Trust Fund, SECO has financed various DMFAS country 
projects in SECO priority countries. 

 

Further information and contact details 

Website: www.unctad.org/dmfas 
Email: dmfas@unctad.org 
DMFAS Coordinator at SECO:  
Tel.: +41 58 464 07 94 
Email: wemu.sekretariat@seco.admin.ch 
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