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Access to clean and affordable 
energy for households and SMEs 
SECO Contributes to clean energy production in emerging 
and developing countries as well as mitigation of climate 
change through the Technical Assistance Facility of the 
responsAbility Energy Access Fund. 
SECO has been committed to sustainability standards for many years; one example being 
the funding it provided to the Technical Assistance Facility (TA) of the responsAbility 
Energy Access Fund.  

Access to energy is a key driver of economic growth, yet many emerging market countries still face 
significant challenges in power generation and distribution, resulting in a population of over a billion 
people without access to electricity. With the growing energy demand by non-OECD countries, along 
with rising cost competitiveness of renewables and increasing implementation of enabling policies, 
there is a confluence of factors driving the clean energy transition.  Objectives and Activities  
The responsAbility Energy Access Fund aims to deliver financing directly to companies providing 
renewable energy and energy efficiency solutions that range from off-grid systems to captive 
generation. Through its financing, the Fund aims to contribute to a positive economic, social and 
environmental impact, while providing a financial return to investors in line with market-based 
expectations.  

The Technical Assistance programme of the responsAbility Energy Access Fund features 
following components: 

The goals of the Technical Assistance Facility (TAF) are to strengthen the operational capacity of 
invested or potential portfolio companies of the responsAbility Energy Access Fund in order to 
ensure sustainable business growth and to maximize their development impact. By strengthening 
the technical capacity of these companies, TA-funding should also help to reduce borrower risk, 
increase the probability of repayment and establish a sustainable sector. 

Decision about the financing of TA projects are made independently and at arms lengths from the 
Fund whereby donors such as SECO nominate members of a dedicated governance body (the TA 
Committee) to control that TA project proposed by the Manager are in line with the TA Policy. This 
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policy provides for the terms and conditions for providing and managing TA (including procurement 
and monitoring). Results so far 
The TAF has become an integral part of the offering of the Fund and it continues to provide valued 
support to companies in the access to energy sector by not only strengthening the operational 
capacity of (potential) portfolio companies of the Fund and thereby reducing borrower risk, but also 
contributing to establish a sustainable sector in the long-term.  

From inception of the fund until the end of the second quarter of 2017, the six companies funded by 
the Fund have together sold over 2.5 million products providing more than 11 million people with 
improved access to energy. The investments of the responsAbility Energy Access fund enabled the 
financing of almost 270’000 product units by the end of the reporting period which translates into 
approx. 1.3 million people receiving improved access to energy, over 250’000 tonnes of CO2 savings 
enabled and almost 138’000 MWh of renewable energy capacity expected to be generated over the 
project lifetime.  
In line with portfolio growth also the number of full-time employees as well as commission-based 
staff increased to 2’309 and 6’354 respectively. 36% of the full-time employees are women. The staff 
(both full-time and commission-based) of all portfolio companies are active across 18 countries.  Rationale 
According to the International Energy Agency (IEA), providing electricity for all by 2030 would require 
an annual investment of USD 52 billion per year, more than double the current level being mobilised. 
The IEA also states that to help achieve the Sustainable Development Goals (SDGs) and ensure social 
and economic development, reliable energy needs to be available beyond households and should 
include productive uses such as businesses, agriculture and industry.   

According to the UN Framework Convention on Climate Change (UNFCCC) Secretariat, finance for 
climate is flowing at a greater pace than ever - utility scale renewable energy, electric vehicles, green 
buildings and climate-smart agriculture have seen considerable growth, all backed by important 
advances in renewable technologies as well as in innovative green financial instruments. However, 
there is a need for policy makers, investors and project developers to go further and faster towards 
the SDGs, aiming towards creating safe, resilient and sustainable communities. 

Achieving the Paris Agreement targets and the UN SDGs of 2030, which as per IFC represents a USD 
23 trillion opportunity1, can be envisioned as strategically leveraging on concessional funds to 
mobilise additional commercial financing. Clearly, this will require cooperation among governments, 
development finance institutions, private investors and businesses. 
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