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Statement by the Temporary Alternate Governor for Switzerland 

Rita Hämmerli-Weschke 

1. On behalf of the Government of Switzerland and in my capacity as Head of the 

Swiss Delegation, I would like to extend my gratitude to the Government of the Republic 

of Ecuador and to the authorities of Guayaquil for their warm hospitality.  

2. It is worrisome to notice that the economy in the LAC region has slowed down, 

reaching 1.2% growth in 2018; low growth is expected over the next years. The reliance 

on extractive industries remains high and productivity can be much improved. Debt 

sustainability becomes an issue again and financial ratings are deteriorating. These 

elements underline the sense of urgency for the Authorities of the LAC to address the 

fundamentals of economic development and for the IDBG to assist in a catalytic way. 

3. To become more responsive, the IDBG needs to tailor solutions even more to the 

specific country development challenges. This applies in particular to the countries’ 

framework conditions: business environment, corruption prevention, regulatory 

framework, public financial management and resource mobilization, and citizen security. 

These issues must be addressed in policy dialogue with the countries, based on the 

division of labor among the MDBs, and through an enhanced role in donor coordination. 

4. The Update of the Institutional Strategy rightly addresses this sense of urgency, 

putting emphasis on enhanced resource mobilization, fostering innovation, as well as 

increasing transparency and integrity in the region. In the following revision of the 

Corporate Results Framework, the IDBG should align the indicators to those of the 

Agenda 2030, harmonize them with those of other MDBs, and facilitate benchmarking.  

5. Switzerland is pleased with the IDBG’s improved financial rating. This should 

help accelerate innovative resource mobilization, in particular from the private sector, 

including from non-regional member countries. The IDBG must ensure the mobilized 

funds target socially inclusive and sustainable growth. Switzerland is testing such 

approaches with IDB Lab.  
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6. The region suffers from the climate change impact. We appreciate the IDBG’s 

mitigation efforts and invite it to increase also climate change adaptation in its operations. 

The IDBG should pursue coordination with other MDBs and the UN, and set ambitious 

targets beyond 2020. The IDBG should adopt the OECD DAC methodology as soon as 

possible. 

7. In 2019, the IDBG revises its Environmental, Social and Governance Safeguards. 

Switzerland welcomes IDB Invest’s alignment with the IFC’s ESG safeguards and asks 

the IDBG to adopt a lean safeguards revision process, support high standards, strengthen 

the related country systems, and harmonize its approach with other MDB’s, notably the 

WB’s ESG. 

8. Migration flows are a significant challenge for the region. We regret that push 

factors—both man- and nature-made—have become more impactful. We welcome the 

creation of the Migration Initiative as a quick and concrete response to these challenges. 

The IDBG should coordinate activities with the GCFF and, if deemed appropriate, make 

use of it. Even more importantly, the IDBG should address the root causes of migration, 

facilitate the return of migrants and promote innovative ways to channel remittances 

towards development financing. 

9. In closing, I would like to thank the IDBG’s President, Management, and staff for 

their dedicated work in favor of the people of Latin America and the Caribbean. 

Switzerland, a committed IDBG member, is honored to host in Zurich the 2020 Informal 

Consultative Meeting of the President with Representatives of the Non-Regional Member 

Countries. 


