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Group Statement  

 

        (On behalf of the Wider Europe Constituency: Denmark, Hungary, Iceland, 

Norway, Poland, Romania, Sweden, Switzerland, and the United Kingdom) 

 

        The Wider Europe Constituency thanks China for hosting the Asian 

Infrastructure Investment Bank’s Fifth Annual Meeting, where we celebrate its 

fifth year of operations and the establishment of its new Headquarters. While 

we regret that circumstances do not allow a meeting in person, we applaud the 

Bank and our hosts for making all necessary adjustments to provide this 

excellent occasion to look back and reflect on the Bank’s early achievements 

and to look forward and shape its development over the next decade.  

        We congratulate the Bank for its swift response to COVID-19, which has 

helped contain the spread of the virus, protect jobs, and provide relief for the 

most vulnerable groups. Despite being only five years old, the Bank has acted 

very maturely at this most difficult time. The rapid creation of the COVID-19 

Crisis Recovery Facility recognized the significant needs of its members, whose 

attention shifted to protecting their citizens and economies. Joining forces with 

other multilateral development banks (MDBs), the AIIB was able to provide 

rapid assistance in the fight against the disease and economic disruption. With 

additionality and development impact being the leading objectives, low to lower 

middle-income countries should continue to be the focus of interventions by the 

Facility. To this end we welcome exceptional concessional support provided by 

its Special Fund Window. 

        We congratulate the Bank on the impressive progress it has made over 

the last year, including doubling its investment portfolio to 87 projects worth 

over $19bn, renewal of its AAA credit rating, issuance of its first panda bond, 

and expanding to 102 members worldwide. We strongly supported the Bank’s 

climate finance commitment at the UN Climate Action Summit alongside other 

MDBs. We also commend the Bank for the preparation and adoption of two 

major strategies on the Water Sector and Digital Infrastructure in the midst of 

the pandemic. Water availability, its sustainable management and access to 

sanitation services for all are crucial for economic growth, food security and 

health as well as for gender equality and social inclusion, while digital 

infrastructure has enormous potential to drive sustainable economic growth, 

improve connectivity and strengthen the impact of investments in other sectors. 

Bridging the digital divide and ensuring high privacy standards should be the 

Bank’s priority and focus in this area. Demand for digital solutions has spiked 

rapidly in recent months, as demonstrated by our virtual meeting this year.  
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        The theme of this year’s AIIB Annual Meeting is “Connecting for 

Tomorrow,” which gives a great opportunity to think about how to translate the 

Bank’s vision for sustainable economic development of Asia and its mission of 

Financing Infrastructure for Tomorrow into concrete, measurable results.  

        The first Corporate Strategy will set the Bank’s direction for the coming 

years. We want the AIIB to be a go-to investment bank, which is financially 

sound, holds to transparent multilateral governance practices, implements the 

best standards, and delivers substantial social and economic benefits through 

all its investments. We are of the view that the Bank must prioritize quality over 

quantity and to that end, maintain its clear thematic and regional focus. The 

Bank is maturing quickly, so expectations of shareholders, stakeholders and 

clients are increasing. While the recent economic downturn and market volatility 

may affect the Bank’s business in the short-term, AIIB must maintain its course 

to deliver on its significant potential, including further increasing its connectivity 

investments, that can be a powerful tool for further economic development of 

the Bank’s members. 

        Ahead of COP26 we welcome the Bank’s ambition on the climate agenda 

and its assistance to its members in meeting their commitments under the Paris 

Agreement. We also want to see the Bank always aiming at a strong social 

impact through promoting gender equality and social inclusion of marginalized 

or vulnerable groups. We believe this to be key to the Bank’s contribution to the 

Sustainable Development Goals. Besides the Corporate Strategy, upcoming 

reviews of the Environmental and Social Framework and Crisis Response 

Facility are opportunities to strengthen the Bank’s role in a green, inclusive, and 

resilient recovery from COVID-19. 

        We recognize that even the most ambitious policies and strategies will not 

work properly without strong management and the most talented staff. 

Fortunately, the AIIB is privileged to have both. We congratulate President Jin 

Liqun on his excellent performance as the inaugural AIIB President and fully 

support his election for a second term in office. We also want to thank the 

Bank’s management and staff for their dedication to deliver high-level results 

despite massive constraints caused by the pandemic. 

        We wish for the Bank to continue expanding its impact, retaining the best 

people, and recruiting new talents in parallel with growing portfolio of operations 

and developing as a modern multilateral financial institution, fit for the 21st 

century. We would like to express our appreciation for the Bank’s mission, 

principles of working and achievements to date. We stand ready to provide 

further support in the years to come. 

 


